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EF. the ſame Charity that we, 1 oo fure; have for each 
other, univcrſally preveild in all national Diſputes, 
whether Political ot Eceleftaſtical, | am perſuaded t 
many of thole Conteſts, which frequently prove de- 
ſiructive to Nations and their Libertics, wou'd have an ami- 
cable Concluſion. 

It is with no ſenall Concern, that I bee fo noch heat ind 
warmth, ſo many ill-ratur'd Reflections and Infinuations, 
and ſo many megan Suſpicions abound in cach Party, about 
the intended Baut: Better it had never been thought of, if 
it divides us, 1 ovly ſtreng th is Unanimity) as much 
as projets and bodys-cor porate, have the People of 4 neigh- 
bouring Nation. 

It was with great pleaſure l perus d your 8 for altho' 
1 cannot ſubſcribe to your opinion, yet | muſt o, you 
wit as a Gentleman, a Scholar, (as far as | can judge) a 
fiocere ſearcher after Truth, and à lover of your Eountey. 

Fam ſorry [. muſt own, that | have not imploy'd my time 
ſufficiently ia Studies, or turn'd my Thoughts fo much on 
Trade, as to be able to anſwer your Letter, with that maſtes- 
ly Band and As;curacy, wich which it is writ; yer, Teit [ 
thould forfeir the good opinion, you arc pleas d to have of my 
Integrity, Iwill give thoteR eaſons which make me 0 the 


van ben iences of the intended Bark, 
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(4) . 

s elend is a dependant Kingdor, and can neither make 
= \ Laws, nor repeal them, when it pleaſes, without the conſent 

| of other People, not ſo much intereſſed in the welfare of this 
| Country, as I cou'd wiſh; wevught (in my humble _—_— , 


| to bg v 155 cautious ho pl any-thing,dowg,upon,, 


ſiel 8 cof are at lea vety doubly; 
1 opif ic io pxoc of time we ould find it ſo dil ö 
cap1 dus; yet, if i eiche — a es the Pos, d or | 


tends to ＋ Profit of thote who, have the negative on us, 
we muſt bear the burthen, and perhaps wich an additional | 
Weight, which we never conſented to; and às an Act lor 
eerccting a Bank, cannot be temporary, but muſt continue as 
Jong as the Charter, and no longer; I think [ ought to be Ves | 
| careful, how 1 agree to the paſſing that, which in my - 
j nion may. and probably will end in our Deſnuct ion, and 
R .aure oſ our little remains of Liberty ; for it is certain, ti; 
| | If the intended Bqnk prove advantageous to us, by inere 
our Trade, and encouraging cur ManufaQures, (which! 
| do not ſee, altho? it be the thing propoſed ) and ſhould in the + 
| leaſt inter ſere wich, or injure the Trade of England, then e 
may enpect, they will procure a Kepeal of the Charter; 
li ar, if chat cannot be done; fo cramp out Trade, and difcoy- | 
| rage our ManufaQures, at to render them impracticable. as 
'tis well known the ' beſt and juſteſi of Men, Ring in 
' | of glorious Memory, was obliged to do to a neigbbourin 
| = | People, in the cafe of Darien or perhaps the Charter may be 
| 
| 


2 3 


continued,” on tetms very diſagree able to the Parliament 
aud Nation, altho' not to the Bank. = 
On che contrary, if it happens to bend us, and druin Per 
eur little Subſlance into Great» Brit ain. then indeed, we may | 

be ſure (f a continuation, which mikes that Saying mot 
true; Ih. England Mr At be ſees in the Profit, but licland 3 &a 
| alone bear the Let. 


When icis doubtſul, en ereat Good, or a great Evil, 
will be the Conlequ.nce of any Action, ite prudent I thiok, wy 
in (ucha:Cate to abſtain from acting, ab the H. Scripturts | th 
Pay we ag "If to do 10 things dcubrtul; and there are few | Re 
7.40 & 09 . | : n Wi 


(5) 
1 believe; but will own the Conſequences of the propos'd 


Bank are very doubtful. - 
in order more methodically ro proſecute your Argument, 


you lay down'the Reſolution of che Route of Commons, of 


the 29th of Seprember, as your Text. Reſolved that it ir the 


ul: Opinion of this Committee, that tht eſtabliſping a prblick Bank 


upon & ſolid and good Foundation, under proper Regulation and 
7 Reftrilions, will greatly contribute to the reſtoring of Credu, and 
#3 ſupport of the Trade and Manufa@ures of ths Kingdom, To 
* which Refolution the Houſe agreed, 

We are ſo far agreed, that with this Reſolution I find no 
manner of taulr,bur doubt much if in our preſent Circumſtan 
ces, it is poſſible, to eſtabliſh a publick Bank under proper 
Regulations and Reftrifions, yet I think a Bank may be ſet 
up, that would have all the good effects mentioned in the 
above Reſolution : As for inflance, ſuppoſe that Six Gentle 
men (or as many as may Act in Partnerthip ) of good, clear, 
and unſettled Fortunes, ſhould Mortgage their Eſtates in the 
proper manner for the payment of their Notes, and oblige 
themſelves to take only five per Cent. for what Money they 
lend, and by other ways ſupport the Trade and Manufac- 
tures of this Kingdom, and the Government when able; I 
fay that ſuch a Bazk would be very advantageous to this 
Iſland, as well as profitable to the Undertakers, and woutd 
be tree of many of thie ill Conſegaencer, which | icar the pro- 
poſed Bankmult neceſſarily be attended with; as | (hall en- 
deavour to make appear before I conclude this Paper. 
Nov that I may follow your Example, | (ball lay Gown 4 
Propolition which } hope every one will allow to be truc, 
alt ho it be not a Reſolution of the Bouſe of Commons, viz. 
 Theeffabliſhing a publick Bank upon any unſolid and il Foun- 
dation, without proper Regulatien : and Reſtriftions made by 
Parliament, will greatly contribute to the deſtroying of Credit, and 


very much prejudice the Trade and Manuſadlures of this Kingdom, 


In this Propoſition, there are three things to be conſidered, 
the Foundation 6n which this "Bank is to be eſtabliſh'd, the 
Regalations by Which it is to be govern'd, and the Ef (it 
will have cn Trade and Marufattures, as Alter 


{ 


F. 


| (6) 
Alter obſerving that the Bank can only iſſue out Bills to 
the value of their Capital, you fav the Foundation on which 
the intended Banz ĩs to be eſtabliſn'd, is moi ſolid and good ; 
the Capital being now determined to be Two Hundred and 


ghty one Thouſand Pounds, vour flated Accompt ſtands thus: 
For hills iu d. two Hundred and eighty ane Thouſand Pounds 
in value receiv'd, Mortgages, Pawys, or other goed ( 1 beg 
leave to add) or bad Securities, | | 
More, one. fifth part of che Capital, or Fifty fix Thonſaud 
mo hundred Pounds, paid in. by the Subſcribers, ts | 
Mare, in Bonds ard unentred Judgments, Two hundred and 
4wenty fanr tbas ſand eight bundred Pounds, ſuppos d not to be 


called in. 


Upon the Facts thus ſiated, allow me to malle ſome ſhart 


Oblervations. | | A 
\ BY T be a hundred and eiakty oe then ſand Pounds in good o 
bad Securities; is only a Security tothe Company for the 


Money they lend, and nat at all to the Publick or PoffefFors 


of their Notes or Bills; for if I undcriiand the Charter right, 


nc Company is only accountable tor then Capital, an che 
Reaſon | appichend why that was thought luſpicient, was, 
chat che Fark not having Power to ifluc out more Notes than 
xo the valve of their Capital, which it all called in, would be 
Sufficient to diſcharge all Notes and Bills, not wichſtanding 
the managers ſbould iquander or miſappl all the Securities 
token fer Money lent; if therefore the Bank is not account - 
able fon the Two hundred and eighty ant 2b1:4{end Pounds in good | 
or had Sccutitits to their Creditors, why ſhould they be enu- 
mctated amongit the Sccuricies of the Creditors, when they = 
have rothing but the honeſty of the Virectors, or may be 
their Servants, that theſe will not be ipent, or app yed to- 
wards encri aſing the Dividendot miſapplycd a thouſand other 
weys, ande don“ find that there is any Provition made for 
this in th: Charter which only ann xes a Penalty to the Di- 
reQors converiipg, avy part of the Capital into Dividends, | 
but ſays not ane word of, theſe Securities. If the ſormer was 
nic: far, as | belics © you will own it was, why pray 1% 

e | * 


07 
the latter / for we ſee what monſirous things Thirty Seurb- 
| Sea Directors could agree to. 1 
If then the good and bad Securities, ( before mentioned) 
J ought not to be accounted part of the Secuvity of the Ctedi- 
rors of the Bank and | think I have proved that they ought 
noc, then their only Security is the Capital. wi 
The Capital is 7 ws hundred and eighty one thonſand Pint 
of which | tuppoſe Fifty fix thauſand two bundred Younds gd 
in, and the remaining Two bundred and twenty four thou! rd 
7 eight hundred P. undi, in Eos ds and wnentred Jud gments. 
As to the Money paid in by the Subſcribers, and perhaps: 
2 greater Sums lodged in the Bank by Gentlemen, if it ſhould 
art ever de the misforiune of the Bank to have ſuch a Caſhict (ac 
| other Servant) as My, Knight, be may carry it ci to Antwerp. 
1 og And if Great-britain had not inteteſt ſufficient to get him 
the © from thence, how could we, it we had uccahon ? | 
Fors | © So that it is very pollible all che ready Caſh may be gont, 
and then the only thing that has the Face of a ſolid, good, 
the | and real Security. is the Bonds and Judgments, ms 
The Judgments are #nentred, and after the Death of any 
ban one of the Subſcribers his judgment capnot be entred, by 
d be | Which means in fome Years a great many ot theſc Judgments: 
ling | Way be only walle Paper. 7% 
ities Ik the Peiſon giving ſoch Bond ard Judgment be nor- 
worth the Sum. or be a Merchant ard fails, (which is not 
: Impoſſible ) what pray does the Judgment fignity 2 | 
Ik che Perlon givirg a Bond and Judgment has a good 
they 1 Eſtate, bur under Settlement, (which is the caſe of moſi in 
y be this Kingdom) we are to conſider the Judgment altho? en- 
to- ter'd will rot affect the real Eſtate of ſuch Subſcribes, _ 
ther Theard ir complain'd of this & ſhon in our Houſe, that a 
e for Banker might break, and yet by Reator of 8 Settlement in 
Di- 7 his Family, his Son keep his Coach and Six, and the poor 
nds, | Creditors with whoſe Money the Eſllate perbaps was pur- 
3 || chafeo, be ruined, by Having only uſcleſs Notes inſtead ct 
noe | Caſh; and may not the fame happen here ? May nut 2 
Gentleman wh $ Father ſubſcribed tour thoutard Founds, 
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for inftance, and paid in eight hundred Pounds, and gave 

his Bond and Judgment for thiee thouſand two hundred 
Pounds # may not tuch a one go in his Coach and ſi x, and 

the Bank be by no means able to recover the three thouland 

two hundted Pounds? in that Caſe you will ſay, the cight 
hundred Pounds paid in will be forfeited, which will be an 

.** obligation on the Gentleman to anſwer any call that ſhall be | 
made, I grant it; while the Bank flouriſhes, and is in Cre» 

dit, this will be the Caſe ; the Money paid v illbe a ſecurity 


Securities taken tor Money lent, to be ſquander'd or mifap- 
plyed, then there remains only the Capital io anſwer all the 
demands on the Bank; ot this only Fifty fix thouſand two 


„ * 


hundred Pounds is paid if it was all paid in, it would juſt an- 
{wer the Notes ; now ſuppole in theſe Circumſtances, a tun 
mould be on the Bank, which they could not anſwer, and be- 
come Bankrupt, in this calc would the Gentleman (before 
mentioned) pay in the three thouſand two hundred pound? 
No, he would rather loſe eight hundred Pound, than four 
thouſand, which he muſt do if he pays in the remainder; for 
ide Company is ſuppoſed to have no more than hat will juli 
pay their debts and it he does not pay in the remainder, ſome 
t the Creditors muſt lole three thouland two hundred 
Pound; this wil! equally hold in a greater or Jeſs Sum. 
I have been now talking of the Judgments as enterr'd, 
but really noohe that I can hear of, propoſes they ſhould be 
| enter'd, They can I believe be only enter'd b the direction 
bf © general Court, and do you think, that the Majority of 
any number of Men will agree to the entering up of Judge 
ments againli themſelves Fy No ſurely they never, will: Ber 
ſides. all the ſecurities art in the hands of the. Bank and not 
4 jodged in any proper Truſtees hands for the ſecurity of the 
1 . Creditors, and I believe you would not willingly lend Mo- 
5 ney, and let the Debtor keep the Security. 
| The Charter ſays, * The Rank fpall not iſſue Notes beyond the 
4} © ' valme of their Capital; and in Gaſe they do, gach Smbſeriber 
l be liable in bit private Copacity for bis "rare of ſuch 75 
| Is ans 19, >:6 of | WA 


for the Money due: Bat let us ſuppoſe al) the gad or bad | 


nazeis of the Baut; and I am ſuse you won t think 155 a 


trade, or nic 


idee 41 0 642-445 lb 
© oft; in proportion . in cf Pray how 
ro light, whether they have iffu*d out more Notes than they 
ought, untib they become Hankrupt / And then how mut T 
ſue for the remainder / Every Subſcriber mutt pay in pro- 
portion to his'Subferipribr, ſays the Churter, by which: means 
it may be necefary for one Man to enter twenty Actions a- 
gaintt diftcrene People for the fame Sum; and ii any of 
them has t aid his Daves beſbre do another, then the poor 


0 * 
o ©#S , 
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Man will be caſt with Caſts: Nad. | 


It | was a Lawycr, 1 doubt not but I could ſhow iofupe- 
rable difkcultiesin fuing Corporations; but | believe every 
one hast obſei vd, that whoever engages with them comes off 
wird che loſs. | | | ; 

Thus'Vhope you ſte that thie moſi folid and good Four 
dation, conſiſts chiefly in the honefty of the Diyectors or Ma- 


lufficicnt baſs for ſo great and weighty a Suberfirudure, 


Next, AF to the Regulations, I beheve 1 thall make it 
pliin, that once incorporate them, and tis no great matter 


what the Regulations are, tor they wilt have Power toaker 


hem, ot make new ones ab they pleaſe, if they proſper and 


out imm; and if chey du not, they are good tor nothing. But 


this | think will come in more properly, when 1 come to 
tall of the Power, *tis to be feat d this Bak may one tie or 
other be pofi ſled at. But ent help ta lling Notice ot ont 
Regulati6h, I hive Head much infilied on, abhoꝰ bet in your 
Letter: i That by the Chara this Compiny cannot 
nopolize any (orr of Gommodu yy but all grant 
it they could, it hd de very düngerous to the Tiade of 
„„ SA SERIE 1 

In eſſe Charter it is fad. ih Cunneny ode, os buy wp 
* atty ſort of Merchant fo evity fu OD ie hall for- 


© felt v0 hu Point. A Pubilhnitst very adtquate to 


the Crime f but let us fuppoſc it greati r and t n fre how 
they att y d up” PIE AAS | 5 
They may end Money on any fort of Goods os Mcychari- 
dizcs, which if to redeemed in the time ſti pula ted, are 10 
be forfeited for the uſe of the Company. Now, Lei 


(10) 
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Let us ſuppoſe a good quantity oſ Tobaecs or any othet Mer 
chandize in the Kingdom which 55 fold curtantl at twelve 
pence per Pound, the Baikcarmot buy this, but they may 
lend twelve pence. half penny per Pound on it, the Tobacco 
or other Merchandize to be forteited in a very ſhort time, 
and goon thus under the notion of Pawn-broking, until they 


are abſolute maſters-of that Commodity, and then they will 
not ſell it under twenty pence per Pound; and if any private 


Perſon pretends to cope with them, or counterplor them by 
a new importation, as ſucli a Company can beat a greater loſs 


than any private Perſon, they will make him pay dear for 1s | 


"Preſumption,' and by lowering, the Price make their oppo- 
nent glad to come on terms, and conſent to pawn his Iobaec · 


eo or other Merchandize in the Bank; thus they may engroſs 
any branch of Trade they plesſe, at leaſt we have nothing | 


but their honeſty that they will not. Next, 

As to the effects this Bank will have on the Trade and 
Manutactures of this Kingdom: 6 F. 
lam fatisfy'd our Trade and Manufactures cannot be car - 

ried on without either a ſuffieiency of Money (which-is ſcarce 

to be expected if our Luxury continues and increaſes, as 
it s likely to do) or Credit; and | think a good and ſecure 


Paper - Credis, would be very beneficial to the Trade and Ma- 
nufactutes of this Hand, and could that, or any cther me- 


thod ( ſaſe to our Liberties) be found out, that could remove 
the great difficulties we lie under as to Trade, by reaſon of 


the ſcarcity of Money, and encourage our Manufactures, 


whereby the hands of our Poor would be employed, and con - 
ſequently they better maintain'd,. there i-s not any one could 

come more readily into it, than I would. | 
You ſay the intended Bank will produce all theſe good eſ- 
fects by lowering the in tereſt ot Money to five per Cent. and 
then proceed to a great many ingenious Calculations, de- 
moniirating the great Advantage of a low lutereſt produced 

by pleoty of Money. 

l hall not take into Conſideration the Superſtructure, not 
be ing much ver d in ſuch things, but believe or at leaſt grant 
AT: erde , if 


U | 
it is juſt . but I cannat by any means allow, that the inten · 
ded Bank will lower Intereſt to five per Cent. which if it docs 
not, I cannot ſec how! thoſe Calculations ate Arguments for 
the erecting a Bark in this Kingdom. | 
You: computg.the Rents of the Kingdom of Ireland to be, 

Dne mili on ſix hundred thouſand Pounds, and | believe it is rea 
ſonable to ſuppoſe that every Gentleman of Eſtate in the 
Kingdom (taking one with another) is in debt one years 
Ren, t or One million fix hundred thouſind Pounds is due on 
the Lands of Ireland, the Capital oſ the Bank is Two hun · 
dred and eighty one tbouſand Pounds, which if it be ſubſtracted 
out of One Million fix hundred thouſand Pounds, there remains 
One million three hundred and nineteen thouſand Pound; then 
ſuppoſing the Bank to iſſue out Notes to the full value of 
their Capital, and lend all thoſe Notes on Land ſecmity, yet 
there will be One million three hundred and nineteen thouſand 
Founds of the debts due on Land, which will be no way at- 

car” } fected by their lending at five per Cent. But they propoſe fol- 

arce } lowing Exchange, having Money in ſeveral of the moſi con- 
> © | {iderable trading Towns, to anſwer their Bills and Notes, 
care all which will leflen the Sum they can lend, Now, | 

Suppoſe I have Money to lend, and 4. wants it, but «il! - | 

only give five per Cent. He (hall not have it, perhaps bc m 

nove get it at the Banz, but as there is One million three hundred 

n ot aud nineteen thomſand Pounds that muſt be boriow'd elſc whose, 

1 will get my Money laid out at the natural Intereſt, oz the 

then value of my Mcney, | 
it is reaſonable that ceteris paribus. a Proprietor of the 

40 Bank, ſhould be preter'd to any other Pesfon, and 1 doubt 

| not but they will themſelves be able, to take the greateſt part 


i r if not all the Money the Ban can lend: then pray where will 
7 be the great 1 to the Kingdom in Genctal⸗ 
not + I migbt ſafely have ſuppoſed t wo years Kent, and then the 


grant Debts due un the Lands of Ireland would be three Millions two 
it Hundred thouſand Pounds, which mould have made the Argu- 
men much ſtronger. 
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Face the Bank can take but five per cem. and the Direc» 
ors ute oi to act ſor che good of the Corporation, they 
wiſſ no doubt lend on the bett ſecurity they can gecʒ but real 
tewmnity is by much preſerable to the beſt. Petlonel, arid. Ihe 
Trader or ManuſaQurer bas ſeidorm any but Seſopul to give, 
then pray where will be the great Advantage 10 our Nude 
and Mauuſactures ? | * | ohen 4 211 * N 
Bat (uppoſing they ſyould lend to Merchants, this ch. 
could be but ot 'fmall aſe to them: ſot a Merchant's Oed 
is what fupports him, no one being able to I rade wichour it 
and tis welt krwown that wher-a Merchant borrows: Mb 
ptblickly it does not a lit ile affect his Credit; for this tea 
don when he wants Money (altho*be is in very good Cit- 

cumiſtancet) he bono in the prvateſt manner, which be 
carmot do at the Bawk, there being ſo many to be conlulted, 
arid chere tote he will he chOe to pay two of three per Cent, 
more than at the Bank, provided he ean Yo ht with Sectecy. 
I believe this is veriſy d in Exglond; by the Merchants ſeldom 
borrowing Money of the Bont, but generally going to pris 
vate Goldimiths, where they pay higher Iyteteſt. 
Daily txperience ſhe ws, chat the vel money u Men pre- 
ler one, two, or may be dhe per Centi leis in a purchale than 
they way have by lending their-mpney on good Security; | 
then may not the Ditectors think themſelves bound by their 
'Vath,to lay out their money onPurchaſes, cather than at tive 
per Cent. lntereſt ? fiace tis evident the former is mathi more 

Adeantageous; then pray where will be the great Advan- 

tage accruing to the Publick from theit lending at 5 per Cent. 

Altho' the loterefithe States ot Holland declare they will 
give, rules the interen of money between private Perſons, 
pet the Intercſt the Bank lends at, enn by no means rule 
the Icteretl of 31 Treland.. For Firlt, the States always take 

Late to declare the natural Ioteref, or the real value of the 
monty at that Time. Secandiy,. it there be a Law-Suit be- 
cw xt t Vo Perfons about the tnterctt of money, the Judges 
that are to determine that Aﬀair, will enly deciet the Inte- 


ee hy che Stare, rng. Ti: 
The 


„ 


(13) 
The lowneſfs of Intereſt in Holland gives them, no deuby, 


an Advantage over all other Nations in Frade, but this does 


not proceed from their Banz, but from a great à great pl 
ty ot mo, caus d by the Induſtty wy. Frugaljty L he 
Peaple, occation/d: by the (mallne(s of Country, and a mo} 
titude of:#nhabitants invited by the Conſlſitution and Crake 
of the Government ;by an univerſal liberty of Conſcienct 5 
by the: Country's being a ſaſe retreat for all the diſcontente 
prrions in Europe by being ſubjected only to conſtant Laws; 
made for the good of the Country ; by the cheapneſs — 
eaſimeis of Carriages, and the gonvenience of Cauals: Butif 
ever the habitual. induſtry, parcimony, and fimplicity of th 
Aevople come to he overun by Luxury, Idieneſs, Vanity ai 
Hxceſs to the Degree that we are; (which is err bv: 
then their State muſt fiok,- their Trade decay, money grow 


ſcarce, and itereſt high, and then they wül be in a worle 
Condition than any people in the world, not haying Land 


.Cuthcient to maintain the Inhabitants; - - 

- Whenever the importation of conſumable Conimoditles 
deſiroy d at home, exceeds the exportation of the manufac- 
tur d or; uomanufactur di products of any Country, then it 
muſt be daily impoveriſhed. That this is our Caſe is evident, 


we mult drink French Wines bought with our money, when 


our Commodities are untold, and can at the lame time have 
Wines fam: Portugal and Spain, 2 ede 4 conſiderable 
ballance in Specie. 
We muſt wear Hollands. - when we are daily exptetiig 
unmenuf⸗cturd Varn; and the ſame in al moſt every Cale. 
We muſt: be cloath'd with the fineſt Brocader, Silks, and 
Laces, have rich furnith'd Honſes, and"moſt tplendjd Equie 
pages, each 4iriving to out- do his Neighbour, and exgecd 
his Fortune; as the, Cries of many poor Trades-men's Fa- 
milies ( — by Non- payment) too pliinly ſhe w. . 
, Should. a Duichman, ho knew nothing of Irland. by ac- 


cident come among us, he would, no doubt, think theſe 


weie all Virtues here, which tended to the good of the Coun- 
my and ie of the _— decauſe lo I practis d, 


Warn 
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when at the fame Time we are bringing certain Deſtrudios 


on, our Cogntry and Liber ties. ty. en enn: f 

1 People would but conſider, that leſſe ning dur Impor- 
tatigos, (ſat we cannot export them again as they do in 
Hallaad with any Advantage) and encouraging dur Manu · 
factures, would feed the hungry, eloath the naked and relieve 


. 


dure in miſcry., 


pleaſe the Eye, ot to ſatisty Vanity cauſe Thouſands to 
$i ould you therefore encreaſe Trade. encourage our Ma- 
tactuges, make money plenty, and intereſi lou, you muſi 
N in other Caſes» by temoving the cauſes of the con: 
3 Lvils >, Lay the 4x 10 the root of the Trec, throw away 
Luxury, and don't let us appear a rich People when very Poor. 
2 Fannot imagine that a Banz will cure theſe deſtructive 


Vils; for althu' it ſhould ſome what increaſe our Trade, 


{which I don't ſee) yet if our Luxury inc reaſes in Proporti · 
on, (which is moſt probable) we ſha ll not be one Jot the 
richer ; but if we turn fruga}, induſtrious, and ſtudy a lit ile 
more.the, good of ous Country, and the employment of our 
Poor, we ſhall grow rich without a Bank | 


We had lately a Scene of great miſery in this Place, when || 


2 publick Collection was made in our Churches, for t he ſup- 
pott of our jadultrious tho? farving Manufacturers, yet 
what great eff: As the noble Conduct of our Ladies had on 
that ogcaſion, every one knows, and the mighty influence 
their hort lid Example had on our ManufaQtures, may let 
them fee how much it is in their Power to promote the wel- 
fare of their Country; (for the Men will always follow their 
Example} nor could any thiag be a greater Ornament to our 
Ladies, or render them more amiable, than being cover'd 
with the blcflings of the Poor they daily mantain. 
Lou acknowledge, we have bren before now. in as low a 
Condition, and as ſcarce of money as at preſent, viz. after 
the Trufice Act, but cht drain being only accidental, we te- 
cover'd by degrees, and were in ſuch happy Citcumſtauces 
in the year 1915, That you ſay we were then at the bighef 
| | parc 


oppreſs'd; ſaxely they would never gratify-the Palate, to 


65 
pitch of Trade and Wealth, we had mon ſufficient to anſwer 
all out demands; nay, trom the natural lowneſs of Tnfereſt, 


(viz. at tive on ſix per Cent.) you conclude there was at that 
* Time a Kedundancy, and all this without a Bark Now, | 
in lou having proved, that the preſent deadrels of Frade, and 
"4 ſcarcity of money, proceeds entirely from external and artie 
* dental Can ſes, when the ſe theretore ate remoy*d, Trade will 
is | mxevive, Credit be rcliored, and all things run in their Id 
to Channel, as in the year 1715: We will have money ſufficĩ - 

i ent, (there being then a Redundancy and Intereſt as low as 
0 the Bank prop fes, for it was naturally at ve or fix per Cent. 
un and really the external Cauſes ot our misfortunes ſeem to be 
15 ſome what iemov d, for we already find Credit ſomevwobat 
a xeviv'd, Trade (omewhar increafed, money ſomewhat plen- 
Fa tyer, and lIatereſi fomewhat lower than they were twelve 
*Y 3 ago, or at the time of the great Convulſion in Es- 
land, Ce. | 

- , It theſe things be ſo, as I think F have ſulty proved they 
ke ae, mult we endanger our Country, and riſque our Liber- 
= ties by ercing a Bank, becauſe at moſt it will probably do. 

what in all humane Probability will be done without it. | 
en But it may ve urg d, that we may put the intended Bunk | 
undei ſuch Regulation. and Reſtrifions, as may make it an- | 
10 {wer all the good cnds propoled, and prevent all the ill Con- | 
+ i ſequences that can poſſibly be fear'd, at leaſt let us try- | 
ay No, not with my will, becauſe I am convinced, if they be 
_ once incorporated, they will not regard any Regul ations 
I that are, or (hall be made, My Reafons are, en 
= Power in any Country, Senate os Parliament may be ub- 


f tained three ways, by M Affedlion, or by having Per- 
ele ' fons under Difreſs. rg eg en by 115 9 0 
Faſt, by Money: you may ſay the preſent Bankers might, 
have uſcd this method (if effeual) but it does not appear 
Ben they ever have; I grant it, and the Reaſon is, they be ing 
but few in Number, any conſiderable Sum appears large, 
| and they are unwilling to part with it to promote the Trifle 
of Banking, not knowing bow long they may live, a | 
zbeſt their Children ſeldom loll( wing the bolncſe. Be 


| 
| 


- Accompts at the general Courts oſ ſuch Co 
Nea lon of e vety Man multi tell him, that it every Penny lald 
- out in the Service of the Company, it-every Converſatſen 


165 


a ir is not ſo tn Corporation immortal in k Nie, 
- Members many, and the Sum not ſo much ſet: the 
Directors may lay it out, and charge for private Serviced: 
which general Article I believe is frequently accepted in the 
mpanies: for the 


with great Men, & were to be laid bebte the gonperz! 
995 lictle could be dene ſor the Serviee of the Corporuti. 
iſ they rap the” benefit, they don't enqaire into the 


ICS of acquiring ity nor grade the expence tho? cnſi · 
SO Suncly tlie Sonb- Sea Directors never laid before the 


general Court the expence, or the methods uſed to prbeurt 


the Seuib- Sea Act, nor did any one enquire until it telk 


.. Secondly, Every oneknows; how much the Arguments of 


a Friend, petſwade, hew willingly we arc (atisfy'd of tlie 
night ot any Cauſo, where our Friend is concern'd® this no 
doubt, you have ſicquently obſerved; particularly at tie heat- 
ing ol Elecioos in our-Houle; 

he Bart conſiſis of many Members, which howtverdif- 
ering, in their. Sentiments, as to! other Things, yet will be 
united as one Man, when ang thing concerns the Corport- 


tion: daily experience ſhe S this is true in all Corporãtiuns 


and bodies holitickꝭ and · the Acaſon ĩs, the preſt ut gbod al- 
ways makes the flrongeſt impreſſion, as w fee preſtiſt Plex 
fares race grentett god iti Fiisutiey : it the teſtſte 
any thing be in debate, whith may tend to the Adwaftäge 


ol the Corporation; attho* it thay be ifs Conſequęners very 
pre judicial to the Kingdom'in grnerali yet che CorripaHy tbr 


whoſe particular Advantage it is, will be foFit, ia their 
Intereſi, the prolpeck of Profir” bliudinizi thifr Reiſba, or 


at leaſt making, a (ironger impreſſion; that the (ire bed 
of their Country. 


When did we ſee any of heCorporation Ht rf 


any priviledge or particulze benefit; or aba rb SEL 
_ Citing any Point in the iroogeſt marme#; or willthgfy'rctign 
ny Grants ahead made, beoeuſe they wert prejadictzt wo 


dei 
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their Country ? No, there are many inftances to the cont . 
ry, as will appcar by and by. 

The members of the Bank being many, their Perſonal in- 
fluence mult be very great, for there is ſcarce one Perlon of 
any Note, that has not ſome particular Friend, or intimate 
Acquaintance in Piament; will not the Argumeats th: n 
of tuch be very perſwative, and appear very convincing, et- 
pecially to thoſe, (if any ſuch there be) whodo not throuph- 
ly ſce the more remote Conſequences of what they are doing. 

1birdly, Power is acquir'd by having People under Pi- 
ſtreſs, which plainly appears between Landlords and their 
I cnants, * © 12 | 

have heard it mightily complain'd of, that many Perſons 
iu the late famous Debate, were influenced by being in the 
or Banker's books; and if « few private Perſons have been 
ot abe te do ſuch mighty Things, as ſome ſay, if they have 
the been able for ſeveral Seſſions to prevent the paſſing ot a Bill, 
to make their Eſtates liable to their Notes, when every one 
{aw how abſolutely neceſſary it was : what may not a pub- 
"I lick Bank do ! | 


be Theſe Conſiderations make it plain to me, that the Power 
A of the intended Bank moſt be very great and exorbitant: 
1 but that we may be able to judge a little better of that, and x 


their manner of uſiog it in time to come, let us cor ſidet the | 


=” | Conduct of the like Corporations in, England, for altho" the, 
fe may differ in ſome particulars from our intended Bank, yet 
ihe that will not alter the Cafe, as to the iriflances I ſha!} give. 
— Is it not known, that a famous Corpototion. * upon a 
101 particular occaſion, made a great Proꝑreſs in bribing ? and 


TY perhaps: would have ſucceeded, it the Villany had not been 
diſcover'd; before they ſecur d a majority ? that this is Fact, 
00 is plain, by the Houſe of Commons expelling their then Speak. 
er, for taking à conſid erable bribe on that occaſion: And 
ſuch corrupt mcalutes may have been frequently practiſed, 
althn' not diſcovetd: We know how the late ruinons 
Semtb-Ses Act was obtain'd, > QC. Ey 


— 


*Pide compleat Hiſt, of England, Vol. 3d. p. 67 1, 651 5,4 
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By what ways, pray, was the Eaf-Ingia Company able, ſo 
long to prevent the paſſing of the late Callico bil ? That the 
importation and wearing of Callicoes was highly deftrudi;ve 
to the wookn Manufacture, every-one mull own ; that the 
woolen, manufaQure was in a very cecliving State, was 
plain, by the Manulacturets being in a Garving Condition, 
yet the Company, oppoled the Bill «ich all their Forces, and 
tar ſome time fuccecded, until the members ſecing impend - 
ing CeltroGior, by the decay of their Staple Commodity 3 
the Cries of Thouſands of Rarving Families, moving the Pi- 
ty of ſomez and the -upruly mobs of Weavers territying 
others: at laſt, all theſe joining the bill paſt: but yer there 
muſt be ſore equivalent tound for the Eaſt- India Company! 
This instance, I hope, proves that a much greater body 
of Men than our intended Bank, and w no doubt, had as 
great Stakes in the Country, would not forgee a {mall Pro. 
fic, to preſerve the Sta ple Commodity, of the Kingdom. 
I believe it L were cor verfantiin the Conduct ot che Cor- 
porag ians in Exg / and, I could ſhow, that altho* they were all 
erected for the good of the Country, yet that these is not one 
that has anſwer's: the end propoled: by the Publick. 
Fray, What was the Company commonhy call'd the 
Iork-Luil dings incorporated for ?: 1} Lam inform?d right, for 
ſupplying ſeveral, parts of the City with water: but the Di- 
c&to15,tayding it would be mote tos. the Advantage of the 
Compapy,' C to which probably they ware (worn).to Purchaſe 
le farlcited Lands in Seth and North-britain. laid out 
theit Stock, (which by their Charter vas to be applyed to 
railing the water of the Thames), on the befpre mention'd 
Lands: then they fell a Stock- jobbing, and now inſtead of 
being Company acting tor the good gb the City, by ſerving 
17. water, are a Company acting for, their own: private 
Advantage, by buying Eſtates, and then ſciting up Lotte - 
ry of annnities. Who woaid haue thought, that this would = 
havc been the buſineſs of this Company, by ztading their 
Charter, and the proper Regulations and Raſirictious thei cin 
contain'd ? . pp 
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May not now our intcuded Bank purchaſe Lad, and 
apply themſelves to ſome method of acquiring Riches, very © 
diffetent from the intent of the piefent promoters of it? 
And if they flouridtr: alrho? by evil ways, *tis to be fear'd 
they will have Power futtcientto ſupport themſelers. 
always tremble; when Ithlak what might have been the 
Confequence of the South Sea Campany, it they could potfibly 
havepreſerv'd+ their il} acquir'd Glory for a Seſſion or two o 
Parliament: for tis much to be fear d; they would Have ha 
intexeſt ſufficient, ta have carried every thing that could be 
for their advantage and the reafon that induces e to helle de 
ſo, 3s that altho they were tallen fi om their former Splendot, 
yet they had intereſt to procute a Remiſſion of Five millions 
ſter ling, which they wert obliged to pay for the Nation; and 
to get an Act of Parliament for the relief of publick Credit 
very much to their Advantage; and if we muy belic er 
News Papers very ſev ere on Thouſands of Families, 
Ho great a (way the money -· Corporations iti England 
bear in Electiom, every Gentleman knows, that has been 
converſant there, Have they not feet a Gentlemati of worth 
- whole Predeceſſors had {crv'd for a Burrow, time jmhetnd- 
zial, and perhaps was himſt li Proprietor of it; turn'd out, 
and loſs his Election by virtue of Corporation Gold ? and 
. + Man whoſe Name was never heard of before in that place 
| choſe in his Room ? by which means fo many members of 
the ſaid Corporations, got Seats in the Houſe of Commons, 
chat the Houſe perceived, if they let them go on at this Rate 
in; a litile time the majority of the Houte might conſiſt of 
People that had no ſtake in the Country, but what could ca- 
ly be tcmoved; therefore they thought it high time, to ap- 
- ply Come temedy to fuch a growing Evil, and carrie it to an 
AQ requiring ſuch Qualifications trom their members, 286 1 
belicve we never ſhall come into here, altho* we lay under 
| the ſame neceſſity : as I tcar in à ſhert time we ſhould, it the 
intended Bank took p'ace. 
I think it is agrecd on all Hands, that in a few Years the 
intended Bank ſuppoling ic to go on will be entirely in the 
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Hands of the Traders of the City of Dublin, at le aſt they 
will have the entire management ol it; few of whom have 
any-xcal lake or Eſtate in the Country which will grcatly en- 

teaſe the intereſt and Power of the money'd Men in this 
Kingdom. and make them bear a much greatet {way than 
the Landed Men poſſibly can: What pray, will be the donde. 
gence of this ? why a Land. Ta- 

The Traders mightily complain at preſent, of our Trade 
being much crampt by our Taxes, and want nothing but 
Power, to make the Lands of the Kingdom bear a part, and 
you I beleive are ſenſible, what fatal Conſequences ſuch a Tax 

muſt have on this poor Kingdom: Did not the money-Cor- 
Herder in England —— Land-Tax in that County y ? 

id not ſeveral Gentlemen there fell their Eſtates, and put 
the money in the Funds, that they might be free from ſo 
great a load, judging rightly, that the Corporations would 
always take care to keep themſelves free. from Takes; * 
Way equivaleut to the Land-Tax. : 

By an Act, intitled, An 44 againſt the further Growth of 
Popery; the Papilis cannot purchaſe Lands, take Mortgages 
nor Leaſes for aboycione and thirty: Years, which makes 
them very much at a Joſs, to know how: they ſhall lay out 
their money, and has obliged: ſome to ſend tlit ir effects out 
of the Kingdom, to purchaſc: Eftates of very» precarious Titles 
but if this Bank ſucceeds; they will be no longer at any lols 
in diſpoſing of their money, for they may lay it out in pur- 

chaſing Bank Stock, and as they ate a money d People and 
lie under the Difficulties aforementioned they will give high- 
er Prices than any Proteſtaxt can; by which means they 'mey 
come to be che majority, if then they cam by any ways pro- 
cure Perſons. well affected to their intereſt, and at the {ame 
time quality'd to be Directors, in that cale they will have the 
ſole managment of:the Bink: Whether this will not as 
mush weaken the Proteſtant intexclt, as 1he'AQ againſt the 


Growth of Popery ircagthen'd it, | leave you to judge, 
have a very good opinion of my Gountry-men, but ſtill 

1 rye they gre len- wan therefore * Cor pota- 

| tic 18 
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tions are no ſuch publick. ſpirited Things, as they arc as re- 
preſented : when | ſee how much mifchief they have done, 
and how little good in other places, why ſhould I imagine 
that the intended Corporation will be an exception, or fo 
much ſtudy the good of their Conntryf © © | 

It the intended Bank was always to be under the Direction 
of ſuch Gentlemen, as at preſent carry it on, or are for the 
erecting of it, I could be ſure that nothing would ever be 
undertaken by it, that could tend to the Deſtruction of the 
Nation ; but alas! they are mortal, and their Places will 
be fill'd with —— , whether good or bad we know not. 

It any Country was always ſure to have a wiſe, juſt, vigi- 
lant and valiant Prince, it would be better for it, to be un- 
der an abfolute than a limitted Monarchy : But as that is im- 
poſſible, we find all free Nations very jealous of tht ir liberties 

When any Power or Employment is given to a man du-. 
ring Lite, we know the man: but when we give to men, 


their Heirs and 4ſfigne, we know not who we inveſt with 


Priviledges, and Powers, the neceffary conlequences ef fuch 
Privile dges, a DEA | 

Io what a height of Power ſome Heriditary Employ ments 
have grown, any one that is but a little converſant in the 


_ Seattifhand other Niſtories, very well knows. 


Since therefore we know not into whoſe Hands; the Pow- 


er of the intended Bank may come, we ought to be very jea - 
lous how we eſtabliſh it, for it may increaſc'in Power and 


Riches. until it be able to contend with the King and King- 


dom, and ſo become an Imperium in Imperio, a Thing to bc 
deteſted. 1 „i [ *:; 1 73 if 1-0 


Put you may (ay, that all Charters, for erecting ſuch Com- 
panies as the intended Bank, are granted in fuch 2 manner, 
that after ſo many Years, it is io the Power of the King then 
Reigning to recal them: which being a conſtant cheeque 


upon the growing Power of ſuch Corporations, wilt pre- 
vent allthemiſchicfs that may ariſe in the Nation, from the 


Power of the intended Bank, if eſtabliſh'd. | 
This I take to be a vesy good Argument againſt erecting a 
—_— | publics 
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pablick Bank in this Kingdom: For we eannot always ex- 
| og have, ſo gracions, ſo wiſe, and ſo juſt a King, as at pre- 
ent we happily enjoy, who has lately given us an inſtance 
0 the tender Regard, he has for the welfare of this Kingdom, 
y reſerving to himfelf a Power to recal the intended Char- 
tif granted, in a very ſhort time, in caſe it ſhall net be 
approved of by the wiſdom ot the Nation ia Parliament : for 
altno we yery,welt know, that his Royal Highnets the Prince 
-mhenever it hall picaſe God to advance him to the Throne, 
Will lay bimſcl6 entirely out for the good of bis People, and 
che Prefexyacion of thęix Liberties and Progarties, yet we 
cannot be always ſure of luch bleſſings. or o Mini(isy like 
Adee preſent, who will gire to 2 poor dependant; Kingdom 
what appears.to them to be a benefit, gratis; when fifty theu- 
rad Pougdt was offer'd fat eſlabliſbing auothet Project, moe 


Lieutenant, a bis Grace the Duke of Grafton, who, 


25 loon as this Hank was repec{cnted to him, as a thing mot 
Þz9ficable and advantageous to this Kingdom, generouſly 
undertook the Sollicitation of it, in the moli effect ua] mas- 
ner and alrho! I do not think it will tend to che good of 

his Kingdom, yet I think the moſt unfeigned Thanks, of 


his Affair. int 1 ine | . 

Hay, 38 we ate not (ure of having always ſuch Governors, 
we cannot tell on what terms the Charter may be continued. 
Let us. ſupple, for Arguments ſa ke, tor we may ſuppoſe 
Iny thing that's pollible, that at ſome time when this Co- 
poration Hands in need of a continuation, cnlargement, or 


F > 
Sy 


erous in appearance thanthe intended Bank z or ot{uch | 


this Nation, is due to his Grace, for his whole Conduct in 


gene wal of their Charter, and there ſhould be a deſiguing or 
merecnar y Miniſtry, who knowing the Chgrter to be an ad- 
vantsgious thing to the Proprietors, ſor they cannot be igno- 
rant of the Div idends that have been made: | ſay, (uppoling 
_theſe men (ſhould (ay to the Bank, Your Charter ſhall be conts- 
ed, if you will procure us & Land-Tax. | have proved before 


caat this Company mult have great Power, and chat this] - 


fower will be in t he hands of Traders or monej A Men, 105 
: | a: a that 
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6239 . 
en- | (hat they ate no Bnemies to Land- Tax: bet they there: 
pre | fore exeit themielves to the utmoſt, to procure fuch a Tax? 
ce Since by that means they will get a new Charter, without be- 
om, ing much out of Pocket: hut let us ſuppoſe, that the Par - 
Ber- liament ſbonld then conſiſt of men to vncotzuptible, tat 
K be neither money, Frienchip, nor being under the diſtreis of 
| the Bank cen make th m come into a Thing ſo entirely de- 
Tee | (ructice to their native Country: In that caſe, perhaps the 
next demand may be, Ton muſt give to the Government, One 


and | hundred thoufand Pound, e more, which will no doubt be a 
t we] drain into England, but whether an Ad vantageous one or no, 
"IKE leave you to judge: The Som propos d, will no doubt be 
5 comply.'d with, lor the Proprietors of the Bank, be ing accuſ- 


tow d to the Sweetnets of a large Dividend, they will very 
ANN un wilhngly part with #, and the Receivers of the money 
-v 8 * be to ungrateful, as not to join intereſt in petting 


= fome new Priviledges, which may very much redoun to the 
q Ad vantage of the Bank, tho' not of the Nation + For why' 
6 = may we not tuppoſe that the Proprietors of the Bank will one 


4 of time or other lacriſice the Liberties of their Country to their 


| oF 
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kwpeffible but on 
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TY a e. july in your Pafteript, that Laiempeg. * 
, N lere bien mag ta ſet u « Bank in any Country under art ray, 
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Gaverpment,. baue rode d ineffectual: and that it is impoffible for 
4 Bank t0 be of any ſervice to 8 Country under thoſe melancholly 
Circumſtances. The Reaſons you give to fupport this, are to 
me a Demenſlratiun, and I-wiſh you. h:d as plainly proved 
that a Bank could be of ſervice to a Kingdom ia a ſtate of 
Dependance): For my part | dare not venture tu draw a Paral- 
le}, but this þ am ſure ot, we are bound by Laws, to whiet 


- we never. gave any manner of Conſent, either by our lelvcs, 


or our Reprcſentatives. Pray conſider your own Argu- 
ment in this view. 

In order to ſhow. that a Bank may be of ſcrvice in a de- 
pendant Country, you inſtance New- England, which Place 
you lay, flouriſhes to a great degree, and is bappy in an exten{ve 
Trade, and abundance vf Shipping, and all by reaſon of a B n 
Nor being thoroughly acquainted with the Cootticution or 
History ot that Place, I ſhall not call in Queſtion what you 
fay, but this Iknow, that (cvcral of my own Tenants in 
the North, who fold good Leaſes here, and then tranſported 
themſelves and their Families to New Eugland have return'd 
with many hundted other Families, all in a Garviog Condi- 
tion, and all joining in one common Excle mation againfl 


the C Country, and the Tyranny ot its Government: But | 


takin 15 Facts as you ſet them down : Ne- England bas 
a Bank, and flauri cher, therefore the Bank is the Caale of its 
euriſhing ; Sure you won't fay this Argument is: concluſive, 
tor 8 arc a great many: Circumſtances; which mult ne- 
cc arily, produce au extenſive Trade wichout a Bank, vix. 
5 at Numbet of Tahabicants, a barren Country, the Peo- 
ing Frugal and induſtrious, wiſe Laws, taxing Fu- 
peiſtuitics, whereby. Luxury and Vanity may be prevented 
or bd, „But  luppoſi vg wo Bak i in New Englend may be 
dvantage, aliho' it be a dependant Conntey, yet 


of ome 
e that Place x are, very different ſrom thoſe 
of <is Kinga loch z, it is remov 


at a great di from and 
cih'tio Way Fl Ek with 15 Tide of — on is it 


lookt on with that, j calous Eye, tha Ireland would; if 


it ouri'd In Tra- or abo ded in. 1a5New- 
| Ig w rade, unded in- Shipping, 


does | . Now 
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New fince Irelend is « dependant Kingdom, and is bound 

#14 wi not of les ow? tnzking:3/ fince the Foundation on 
A h intended Banł is to be eſtabliſd is unſabd ard | 
i8fufient's ſnce it will acquire a power, which will render 
all Regulation ind Riſtrictions which can be made, uſele s 
ſiünet i catinot have the good Effects propoſed, by lowering 
of Iptereſt to five per Cent: ſince it will not ſuplyj our Mer- 
chimts, Traders, ard Manufacturers with money at five per 
Cin: ſince it may introduce an Imperium in Imperia, lome 
what like the Clergy in PopiſhConntries: ſiince it will weak» | 
en the Preteſtant, and ſtrengthten the Popiſh Intereſt in this 
Kingdom; fince it will introduce Bribery, Faction, Slavery, 
Diſcontent, and tend tc the Impoveriſhment and Deſſructi- 


on of my Country: I ſay, fince in my Opinion, theſe are the 
neceſſary Conſequences of a Publick Bonk, | (hould be very 
much in the wroug; and could never anſwer it to my Coun- 
try, or my own Conſcience if I ſhould give my confent to the 


paſſing of a Lam ſor E ſlabllſning fuch a Body Polirick, 


Not withflanding all I have laid on the ill Conſciquences 
of the intended Bank, yet 1 am of Opinion that thoſe Gen- 
tlemen that folicitcd this affair, and have ſince carry'd it on 
with a deſign 10 ſerve their Connery, arc ſo far from delerving 
Cenſure, that I think they ought to have. the than ks. ot the 


Nation: And I cannot believe that Gentlemen, who hate 


to have any thing forced on themſelves againſt their wills, 


can by any ways endcavour to pia that down on the Nation 
which it abbors, and may be {6 latal in its Conſequence, 
and what the Senſe of the Natdom i as to this Affair, both 
in and out of Partiamcot, every one may (ce that will not 


mut his Eyes. 


Thus, Sir, I have given you the Reaſons, that induce me 
to be againſt the, erecting a pablick, Bank'in this Kingdom: 
and 1 {ſhould not have ventared ©Ochaverappeared iu Print, 
(knowing my on inabilities q had I not thought it my Du- 
ty, = to expoſe wy elf, 'than.tilently;\fe my Country 
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þrived © bog eber. A (26 2. , 
bleak not 8 voa, aud my Reviews FIT be very 

candid and favourabe, in patdoning the many Errors va, 
mitiakes, which Ino doubt have cammitted both: as to 
Seile aud methqd: an Accuracy in either ef which, it would 
be vain is mat t aempt: bu t 25 I have 0 Repurs tic to 
lofe as ad Author, aud am net deluons of acquiring au, 4 
{hail not make any further Apology, but mult, betore ! con: 
clude, deſw ell. Gentlemen, 40 attend the Trutk repoſed ia 
them. and give their Vue as eee * good of 
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